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Ing thelr addressas changed must give thelr old
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Parsons dasirous of organizing clubs
of subseribers for the New York
Journa! will receive full informsation
roncerning special rates, etc., by ad-
dressing “Circulation Department, the
New York Journa.l ‘iaw York."

THI;'. WEATHER.

Dificiat forecasts for to-day Indleate ‘threatan-
Ine weather, with probsble shpwers; sauthenst-
etly winds. :

whe Journal 1s authorized to deny the
report that Mr. J. Plerpont Morgan
will take the stump 0 educate the
workingmen of America.

Having been able to save aomething
His £3.000,000 on & salary of £5.000 a
year, John Sherman, of Ohilo, ought to
kpow more about national finaciering
thar he dees.

Remember this: In the years after
the close of the Franco- Prassian war
France was @ silver country. In much
fess then two decaded It rose from &
fourth to a first-class power.

It run on full time for one year the
silver mines of the United States will
prnduca just ome dollar per capita,
This |s a ble country and a growing
ecopntry. and It needs more money with
shich to do [ts business

Manwy- of our esteemed contempora-
ri=a have things to say concerning an
alleged “anti-Cleveland cabal of United
States Senators.” In this connection
what Is the mitter with the Cleveland-
Morgan-Belmont cabal against the
United States of America?

It wns & happy thought of the com-
mittes in charge to sign that boss of
ail bolters, Carl Schurz, for a vice-
presidency of the Cockran meeting, It
would be a waird, unearthly bolt with
which Mr. Sehurz did not Identify him-
salf. It would also be whaolly illegal
and informal

Advices from the West ars that the
Easiern bankers are working hard for
Bryan and Sewall. They refuse to in-
vest or Jend any moneY upon any Waest-
grn sseurity whatever, no matter how
gllt-edged lt may be. All of which
tends., of course, to make friends for
the syndicate's candidate.

"her» may be “fools and frauds” or
fia - and IO pueky, OB
Juckily no State 18 € iinoe rom them.
“But it will elect the ‘pooay and Sewall
electors, Mr. Walyepeon has an un-
broken record ext,aing gver twenty
years of never - ,uing been right one
time. but he ' ,uq enough to get out
of the way of 5 tymbling wall.

Chaltman srang of the Ninth Dis-
trict CampTien Committes of the Mc-
Kinley ~ _ague, reslgns hls position in
8 180 which reads llke an excerpt
Z ... the Democratic platform. It be-
Eging:

This campalgn is nut one of party, but so ap-
poal to the American people to nnite in restor-
ing proaperiey. to give swork to the unemployed.

Thotias Devany, the Irish dynamiter,
releesed after fiftesn years' confine-
ment. complains that in his whole
periad of incarceration he found no
opportunity to escape. Devany made
the mistake of his life in not selecting
post office robbery as his criminal spe-
elalty, and Sheriff Tamsen, of New
Yaork, an his'eusr_mlinn.

Wiiliem Jennings Bryan has no time
to waste on Mr., Bourks Cockran. The
Jaiter Is not a Presidential candidate,
a&pd never will be. The Democratic
nomines stands ready to meet William

McKinley, of Ohlo, Al of the readl-
news, in fact, Is on his side. As for
Coeckran, the Democrecy contains a

thousand speakers any one of whom is
ghle to satiute the combative deslres
of the man who bit the hand of Tam-
many when it had fed him.

MR. HANNA'S MISTAKE.
My, Hanna Is a polltical manager of
% much natural talent, but he lacks ex-
perience. In time he will learn more
than he seems to know now about the
best pools in which w fish for the
elusive voter, At present his idea
geems to be that if he cal} gather in
enough bankers, manufacturers and
rallroad presidents the votars will trall
along In thelr wake. The presidents
' of the Southern Pacific, New York Cen-
tral and Pennsylvania ratlroads are all
interesting men, but Mr. Hanna would
Bardly devete his valuable time to
them at this particular period for mere
soicial enjoyment. Doubtlesa thelr value
to the campaign fund attracts him, but
he i probably attracted still more
strongly by the fact that the companies
they represant employ over a hundred
shousand men who would be extremely
‘useful at the polls.

‘Mr. Hanna may learn a useful lesson
from the experience of another political
manager, much smaller than himself.

In the last State campaign in Califor-
2ia the MoKinley who was running
for Governor recelved e letter from his
Hanna, in which he sald, in substance:

! “You aré xll right in San Francisco, 1

fave been conferring with the Interests
that cgntro! large blocks of votes, and
L You will get five thousand majority In

.y MAee oty The election came along, |
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and Ban Francisco gave a plurality of
11,454 for the other man. Ths Demo-
eratle vate was more than fifty 'ner cent
greater than the Rspublican. The
“interssts controlling large Dblocks of
votes” were falthful, bLut the bilocks
had thawed out.

The Neéw York Central, Pennsylvanla
and EBouthern Pacific rallroads employ
over a hundred thousand men, but the
presidents of those roads control just
three votes, We have the Australian
ballot system now (n slmost all the
States of the Union. It might be worth
Mr. Hanpa's time to devote a little at-
tention to the men who will mark the
ballots.

COCKRAN ON VALUE.

Mr. Bourke Cockran’s sudden trans-
formetion from a plausible Tammany
“spouter’’ inmto an oracle on political
economy, quoted admiringly by the
organs of the “better elements” that
lboked down upon him a few years
ago, Is one of the most amusing phe-
nomena of the campaign. Mr. Cock-
ran's debut as .an economic authority
was= s0 hurried that thers was no time
for & preliminary training at the hands
of a politleal Belasco, and the effects
of thls lack of preparation have been
painfully apparent.

It was not to be sxpected that the
graduate of the Wigwam would fail to
trip over the venerable stumbling-
block of “Intrinsic value,” which has
upset so many deeper students than
himself. but Mr. Cockran fell with pe-
culiar facllity. Amid the applauss of
his admiring audience he announced:

The hasis of sound trade is sound money—
money which s intrinsically valuable,
money which, like the gold colnnge of this
conntry, the Government cannot affect If it
tries to, I ean take a $10 gold plece nnd 1
can defy all the power of all the govern-
ments of thlg earth to take five cents of
walue from It. (Applause,)

If AMr. Cockran will stop to think &
little, now that he has finished talking,
he will see that there is not, and ean-
not posstbly be, any such thing as “in-
trinsic value.” *“Intrinsic” means Inher-
ent—belonging to the esassnce of the
thing Itself. Gold 1z heavy, malleable,
duetile and fusible at-a certain temper-
ature. These are all intrinsic qualities.
But value Is extrinsic. It is & puraly
external relation, existing only in the
minds of human belngs. If the entire
human race were destroyed, gold would
be exactly as heavy, malleable, ductile
and fusible as before, but It would have
no value whatever.

When Mr., Cockran secures a firm
grasp of this idea he will see that when
he defies “‘all the power of all the gov-
ernments of thiz earth fo take five cents
of value' from a $10 gold piece he pre-
sents as absurd & spectacle as Ajax did
when ne ‘was deiying the Mehinine T
“all the governmenis of this earth”
should clese their mints to gold, refuse
to accept it for taxes, and deprive it of
its legal tender quality, a $10 go)d plece
would probably be worth in the nelgh-
borhood of Aifty cents, The demand for
gold watehes, snuff-boxes, toothpicks,
fountaln pens and McKinley medals
would have to be very largely increased
to make up for the cessation of the
demand for gold coln. Myr. Cockran
Himself would refuse to accept a legal
fee in gold under such clrcumstances,

A JOURNALISTIC CRIME.

There hHave heen many disereditable
epigsodes in American journalism, but
it has been left for the New York Her-
ald to furnish an example of moral
turpitude that makes the worst of-
fences of Its most unscrupulous econ-
temporaries Innocent by comparison.
The Herald has deliberately taken &
contract to whitewash Turkish barbar-
1sm, and to use such Influence as it can
exert, both in it nmews and editorial
columns, In both Ita American and
European editions, to induce the civil-
fzed powers of the world to abandon
the wretehed Christians of the Levant
to the tigerish mercies of the ferodious
savageg of Constantinople. It actu-
ally has the ghastly effrontery to feliei-
tate itself edltorially upon the success
of its efforts in behalf of a system of
government that has caused the mur-
der of a hundred thousand people n a
single region and has turned out half
& million more to starve; whose agents
have found their most exhllarating
amusement in slaughtering bables in
their mothers’ arms, in butchering
men, women and,children with every
variety of torture that a foul and ma-
lignant imagination could invent, and
in systematically degrading innocende.
The Turkish assassing find their chief
shelter behind the very Infamy of their
deeds, for the decencles of clvillzed
language do not permit the worst of
thelr atroeclties to be described, or even
hinted at. The evidence I8 conclusive
that these horrors have been commit-
ted by the express personal orders of
the Sultan and his satellites. And with
all this in mind an American newspa-
per—one that prints an editorial sermon
every Sunday from a text of Seripture
—can venture to say:
But the Enropean Governments have
laarned from the Herald, and have tdken
due notice of what they rvead, that this
Cratau rebelllon his no better foundation In
justice thun the regent uprisings in Arme-
nin and Bulgaria. All have been instigated
by irresponsible polltieal ag'ltutm, whether
by the Armenian revolutionary socletles or

the Cretnn commlt'teu with headquarters at
Athens.

By the side of this betrayal of civili-
zation and humanity any misconduct

in politics or fAinance becomes insignifi-
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eant. IMven the Herald's former advo-
cacy of slavery was vetilal in ¢ompari-
son. A record has been made this time
which’ we may hope, for the honor of
the American newspaper profession,
wili always stand alone.

A BALTIMORE OBJECT LESSBON.

If the news columns of the Baltimore
Sun are trustworthy—and as a matter
of fact no newspaper enjoys & higher
reputation for accuracy than it—the
members of the Board of Fire Commis-
sioners of Baltimore are gullty of mak-
ing wvery impertinent portisan use of
their authority.

The story, which seems reliable, i=
this: When the firemen went for their
pay the other day they recelved it at
the hands of the secretary of the
Board in sllver dollars. From the Sun
we learn that over 8§00 pounds of silver
was  used in making thHe payment.
Esch eaptain of a company recelved
the salarles of all his men in a sack,
and the weight of the sacks ranged
from six to forty-twe pounds. Individ-
uals received all the way from one to
three pounds of silver each., The Sun,
which seems to discover a brilllant
financial argument in these flgures,
says: “The usual pleasant smile which
plays over the countenances of the
gallant fire fighters when they receive
their pay was somewhat abbreviated
when they discovered they were to re-
ceive sllver.” ‘Men do not usually
smile pleasantly when made victlms of
a sy practlc&! joke which they can-
not resent because Lhe joker happens
to be their employer.
fntended as & joke, The secretary of
the Fire Board says It was an "object
lesgon''—like Mr. Rockefeller's sBhut-
down at (Gogebie and the threatening
letters of the Insurance companies. In
explanation he added: “There seems to
be a desire for silver on the part of
the men, and we are endsavoring to
satisfy it." >

The Importance of this incident djes
not grow out of the argument it at-
tempted to enforce. Complaint of the
bulk of the silver dollar falls flat be-
fore the fact that the silver certificate
enables it to ecirculats in comvendent
form. FProbably If the Baltimore Fire
Board had been gble to rake or scrape
tegether enough one dollar gold pleces
to pay Off the firamen there would have
been maore bitter protest still. But that
public officérs, responsible to all the
people, sliould use revenubs collected
from- all the people to advance a par-
tlsan cguse or th strengthen one side
of & disputed politlcal question is in-
eXtusable. That they should exercise
2ven this mild coerclon upon the fire-
men_is execrable. It is bad enough to
have national banks, railroads and
other quasi-public ecorporations glving
“object lessons" to their own profit.
When officers of & munlelpal govern-
ment undertake It it's time to call a
halt.

RAILROADS IN FOLITICS,

We note that the press dispatches giv-
ing the call for a convention of the Na-
tional (or Bogus) Democratic party at
Indianapolis give also the information
that the raflronds will make a rate of
one fare for the round trip to persons
desiring to view that political marvel

When Bryan and Sewall were to be
notifled of their nomination in New
York, a week ago, the rallroads, with
one accord, refused to concede reduced
rates. Thousands of people desired to
attend this ceremony, and made their
desires known, but to no effect. The
probable attendance at the Indlanapo-
lis convention is & matier of pure con-
jecture, The so-called party which Is
suppoged to convene Is no party at all.
There are no candidates for the nomi-
nations, and nobody belleves that those
who have nominations thrust wupon
them will be elected. Nno clubs will be
there, no marching leglons nor any
throngs of politicians. It is doubtful
whether anybody except the delegates
will attend, and It wouldn't be wise to
bet on the attendance of half the dele-
gates,

Yet the railroads offer half rates to

planned to beat the Democratic party,
and refused to make any rate to the
Bryan meeting in New York. Is it pos-
slble that the plank in the Democratle
platform which demanded the exten-
sion of the authority of the Interstate
Commeree Commlssion has anything
to do with this obvious discrimination?
If so, doesn't the incident afford proof
positive of the vital need for giving
that plank effect?

Websater Flannagan, of Texas, who
became famous by an Ingquiry, has sub-
lImated all gold standard argument
fnto a single proposition. He was mak-
ing & speech a short time ago in a dis-
trict convention composed largely of
negroes, ‘‘What do dis sixteén to one
business mean, Mistah Flannagan?"
asked a delegate. 1t means,” replied
Flannagan, impressively; ‘It means
sixteen dollars for the white man, and
one dollar for the nigger man.” There-
upon the convention voted as a single
colored person for a gold resolution.

Certain New York newspapers pro-
fess to view with alarm the Bupreme
Court plank of the Chlcago platform.
They ecall it anarchistic, and bestow
evil names upon the man who framed
it. The resolution in question is a mild
and respectful paraphrase of editorlals
from these same journals attacking the
minority Supreme Court Justices who
held the Income tax to be constitu-

But this was not

the Indianapolis convention, which is

SOME QUE&TH@NS AB@UT SHLVER

Answered by Champions of thc Foremost Orgamzat:ons Supportmg Fres
Coinage or Gold Monometallism.

' | E

C/UESTION OF ‘THE DAY.

THE DEPRECIATED C-OLLAR.—Would a Dollar-Under Free Coinage Have
\  Only the Purchasing Power of Siiver Bullion at Its Present Price 7

For the American Bimetallic League
( Bimztallis. n).

When Lhe Biland-Alllsoa fct was passefl
in 1878 requiring the coluige of $24,000,000
of sliver bullloiga wear it the ratio of 16
to 1, the gold men with ohe accord predicted
an eighty-ceont dollar. They hnd every rea.
son for the prediction that they pow

have for predieting that a silver dollar un-
der free colnage will be worth less than a
gold dollar. The Bland doliars were not Te-
deemable In gold any more than silver dol.
iars under a free colnage law will-be. The
buifion value of a Eliver dellar had been
less than 80 cents. 'Z the theories of
the gold men were correct—if the demand
for sllver as money adds nothing to s
value—the Bland dollars would have fallen
as the value of uncolned sllver bulllon has
fallen, and the predictions of the gold mew
would have been fulfilled. But the Bland
dollars ‘have never fallen, They have re-
mained as valoable az geld dollars beciuse
they have been money, and the value of
money, whether gold or sllver, ls detoer-
mined by the supply ond demand for monay,

Undey the Bland act four hundred wmilion
silver dollurs were coined, and the value of
all thls silver bulllon by lta admisslon to
the ¢urrency was At once ralsed to: the
lega! ratlo of 16 o 1, or $1.20 an ounce, and
has pemalned there, no matter how low the
value of uncoined sliver bulllon bas fallen.
No one who considers the workings of thls
act ean doubt the power of the Government,
by turning bullion into money, to €nNOruous.
Iy increase fts value.” The claim made Dby
some monometnllists that onr sllver cur-
rency remeins at par with gold because re-
desmable, In gold s absolutely In vielation
of fact. Tpon this polut the following le:-
tet from the Treasinry Department ovght
to remove all doubta:

“Preasury United States, May 10, 1893
“Respectfully returned to the Hon, John

Shermun, United Stutes Senate:

“The Treasury does nol pay  gold for
standarid gilver dollars or silver cer(ificates
{ssued under the Bland-Allison act. Sllver
certificates lssned under that act are re-
deemable only in standard ath'er dollars or
other sliver certificates.

y *J. K. MELINE,
"o Agslstant Treasurer United States.'

In 1850 the mounomeinllists and bimetal-
lists of one party pnssed 5s & PUrty neas-
uré the unintelligible Sherman nct. The
notés Issued under thig aet In payumient.for
gilver bulllon wers rédeemalile fn “cofn®
At the option of the Treasury, and the Sec-
refary of the Treagury so Interpreted the

gct as to make these nofes redeemable in |

gold at the option of the holder. The fact
thitt these notes have remained at par with
gold does not prove the teuth of the bi-
metalllst position that the value of money
s determined by the laws of supply and
demand. Nevertheless, the results of the
Shermas aet did prove In a very strklug
way the power of the Government to rilse
the value of even uncolned sllver bulllons
The year before the Sherman act, wos
passed silver builion had fallen ns low
as 01 cents an ounee. The avl merely
Inereased the purchases of onur Government
from «§24,000,000 worth a year to a ligtle
over $50,000,000 worth. Yet the immed'ate
effect of this small incréise was to rilse the
price of allstiver bullton throughout the world
to §1.21 per ounce, or only 8 cents an ounce
less than the vatlo of 18 to 1. It [ true,ln-
deed, that a fow blmetallists who support-
ed the Shermpn act predicted that the
value of silver bulllon wonld rlse’ to Its old
level of $1.20 an ounce. But to the great
majority of blnetallists the faet that so
suinll an lncregse In this Government's de-
tiand for sliver could so greatly ralse Ity
value thronghout the world was a matter
of surprise and reassurance. Tt conclusive-
Iy demonstrated the power of the Gevern-
ment to restore the valte of sllver to the
old ratlo If It swould re-establlsh the old
Govertmental demand. _

The fall in the relative value of sliver
since 1800 has been entirely doe to. a
chinge In the Governmental demand. The
production of gold has Inerensed almost
twice ns rapldly as the production of sliver,
Hiod the demand remsined the game the
relative value of sliver would liave been fn-
ereased,

When the Unilted States mahlishea the
free colnage of sllver the worll's demand
for golll will be far less than In 1800, be-
cause the Unlted States constitutes one-
third of the gold-using world. When the
United Stutes opens Its mints to the free
colnage of silver the world's demand for
silver will be fir greater than In 1800, for
the Unlted States needs $100,000,000 a yenr
of additional currency to meet the demands
of expanding business. With o relutive
decrease In the productlon of sllver and
& relative locrease In the demand, the
value of silver l& certain te be higher thun
In 1800,

It is certaln to return to $1.20 and over
for all sliver colned or uncolned. The ecur-
reney needs of the United States will offer
n practically unlimited demuand for gold
and sllver at the old ratlo. France kept
the two metals at approximately this ratlo
during the first part of this ecentury,
when three times as much silver was pro-
duced as, gold; France kept them at ap-
proximately this ratlo during the middle
of the century, when three tlmes as much
gold was produced as sliver. The United
Htates capn keep them ot this ratlo at
the end of the century when the same
amounnt of each metal Is produced. With
the present production of the two metuls
the free coinage of silver by the United
States means that a little over $100,000,000
of sllver a year will be added to the cur-
rencies of the sliver-using world, and a
little over $100,000,000 a year will be ndded
to the currencles of the gold-using world.
There will everywhere be an Increase In
the supply of money, and a full In lts
value; but this increase and this fall will
affect gold as much a8 suver. With an
dqual eurrency demand for gold and sliver
At the old ratlo the old ratio will be maln-
taloed. ~

The Drunken Second Thonght.
[Memphis Commercial Appeal.]
The great New York dallies contloue to appeal
to tho second, drunken thought of thelr realers
oo the fnancial question.

Two Thinkern,
[Memphls Commercial Appenl.)

Severa] days 20 it wis reported that Mr. Me-
Klnley thonght he wopuld take the stump, Two
daya nfierswnrd Mr, Hanpa thought that Mr. Me-
Kinley would not taks the stump, and he will

For the Sound Currency. Co;:am;'!ree
qf_ the Reform Club.

1
© At the present price, sliver bulllon sells
for only half what it buings when eoine{!
lite Unlted States dollars. ndér fl‘ea
colnage the price of -sliver colned or un-
coined  mpst. be the same, because thera
will then be no eobstructlon or limit, as
there s now, to prevent the flow of silyer
into eitheyr form. The question then s,
“Will fres, colnage materially ralze the
price of sllver buillon®' It can do so only
by crenling a far greatar demand for silver
than exlsty at present or than was created
by the Sherman pig-silver pumhnm act.
Wil it do 4t?

wr wera told by Benator Jones, of Nevada,
‘mnd others, that the pirchase by the Gov-
arnment of 4,500,000 ounced of silver each
monthi would ralse the prize of balllon to
$1.20 per vunce. There was some plausi-
blllt,\r in his prophecy. The price of bullion
was then absut §1 per ounce, and (he cer-
gnln gale of practlealiy all of the Unlted
States product, which was fully one-third
of the world’s produet, could not but have
a grout effect upon Its price.  In anticlpa-
thon of the act, the price sose from U7
cents per ounce ih Januaty, 1890, to $1.14
on Angust 183, 180, the date the Ehermnn
sliver lInw took effeot. Ii continued to rise
just six davs longer, und on Augnst 10
sold at $1.21 per ounce. It then began to
fall, slowly at first, but very rapldly at the
end of the year, and by October, 1803,
when the act was repealed, silver sold at
T8 cents per ounce. 'The following table
shows the price of silver bulllon by months
for the years 1890, 1801, 1802 and 1803:

1800. 1501, 1802, 1603. .|

JROUATY  caceesessnn BOOT O B05  $0.G3 $0.84
February . veesasns Q06 009 000 084
Mareh ... r. 006 008 08T 088
Apgil L0490 087 086 083
May TJ0L. - 102 097 067 0.83
June ..... reeee 104 008, 088 051
JulY esieserassnss 107 100 . G868 0 072
Apgust ... il ... LIS 008 10,83 0.74
Beptember .......... 1.16 0908 083 0.74
(Oelober 108 0087 OS85 0.73
November . 1.08 008 08y  0.70
Decembor ....cvvvives 1057 085 084 070
The silverltes wers mistaken. Aslde from
the gpeculation which It Induced and

which affected prices for about one year,
the act had lttle or no effect upon prices.
It did, bowever, ennble the silver mine
ownets to unlond wpon our Governroent
108,674,082 ounces of allver at an pverage
prige of over {2 conts per ounce,. At pres
ent prices the mine owners buncoed our
Government out of $50,000,000.

These anme sliver prophets told na some
other thinge that were not so. They da-
elared 1hat np stiver ‘WO'lﬂ'cl be produced at
leas than 70 cents per - ounee, and
yet the production bas Inoreased greatly
since the' price fell’ below 70 cents. Such
teing the fael we “should mnot place
ton much confidence in the stataments of
thése men who are . attempting anu:her
bunco game.

A free colnage ‘met will not affect the
dematd: for sliver nesily as muth as did
the .Sherman act. It will not market any
sllver and store It as dld the Sherman sct,
It will elmply permit the people to have
as much slvér colned as they may wish
te use.. 'Were it por that  free; colhage
wonld surely drive gold out.of clrenlation
it wonld not at' &ll lncrease onr demand
for sliver, and even the amount used. to re-
piace the gold would be In the.form of
silver certificatos and not of colned dollars,
We now bave In the pockets of pedple al]
they will carry round for use as well as
small ehange, In l.hls respect we have
reached  tlhp anmrs,;lnn polnt.  We now
have over $450,000,000 -of allver stored up
and represented in eirculation by certifi-
cates and notes.. (old Las alveady beeu
driven nearly out of clrenlation by the
fear of free coinnge. Most of what Is now
In this country would probably stay here,

though 1t would go further into: secluslon.

The part that would be displaced and
driven out of the country by free colnage
would displace sliver In_other countries
and permlit It to come here to take the
place of the _displaced gold. TUnder free
colnage the only thing that sliver dollars
will do easler thnn gold ones will be to
pay ' the plai debts. As these amount on
an pverage to less than 4 per cent of the
total transactlons of any, one year, but
little sliver will be needed for this pur-
p:om:'. If there Is & scarcity of metallic
currency the bosiness world will pay. the
premiom on gold and econtinue to do busl-
ness on that basls. Thers is no doubt
that the commercidl world prefers gold.
If It preferred sllver If wonld now be
mntms contracts In silver, as It Is pertect—
Iy free to do.

On the whole, there la no reason for cnp-
posing that free coinage will much Increase
tha demand for, or the price of, silver. Nor
dre there in to-day's market price of sflver
any Indleations that' silver bulllon owners
expect such Increase. If we get fm
coluage we are likely to get It inside of one
year. And yet the price of silver Isinow
decilning rapidly..

Bhould Bryan end a free oul‘hm Con-
gress be elected In November It Is probable
that the Tressury would ceage to attempt
longer o preserve the parity of the two
‘metals and would begin paring silver to
nll comers. It would be foollsh to pay out
the Government's gold wlth the N-mlluty
that it could not be gotten back except at
a high preminm, Gold would at snee go
to & high premium. There could be no op-
portunity for several mopths for passing
a free colnage bill, Every one who owed
money and could do so, and was dishouest
enough, would pay hl-.cnhts o cheap dol-
lars before any free colbage Aot had had
an opportunity to supply the increased de-
mand for silver. The erlsis In which
would be felt the greatest need for more
gilver curreney would Have been paased
long before the enactmeat of any fre¢ colin-
age aot, -

For these reuons wllmttad free cotnm

-at 10 to 1 would glve us a dollar with only

the purchasing power of eilvar bulllon ns
It now 13 In Mexico and other sllver stund-
ard counfries.

Let's Get Acqunind
[Detroit Tribune.]

More edncation {s noeded in the

stowing that Chicogo fs a summs

Wall Btreet {s not a crap game, It
let’s get ncgqualnted.

Very Snd.

[St. Louls Post-Dispatel

< The yellow organs are telling. M

to mistnke for Bryan voters the |

“that turm omt to meet him. It Is v

Bafore the prssage of the Shérman acr)

'AS SEEN IN GERIANY,

ﬂ Leader ﬂmong European

Bimetallists on Independent

American Free Goinage.

So much han been antd nbout the unsclentific mature of the Amer-

fean free colnage propaganiia,

and

its disrepute amonz genuine

bimeinllints uhrowd, that the Jourmal bax induced some of the most

DR, OTTO-ARENDT

never been' called wpon to decide a
gquestion so Important as that of the
coming Presidential election,

,Parsons and partles do not count In this
campalgn at all—the great. fandamental
peinciples of modern national life are at
stake. . Shall these be upheld, or shall they
be trampled under foot? This Is the all:
absorblug guestlon.

Europe, the nlghty grandparent of the
young ‘Coloesus, feels In ber old bones that
the bnllot boxes which are soon to be gset
up In the eitles and viliages and hamlets of
Americy will speak the destinies of her
leading natlons,

Never before wae the dividing line so
sharply defined, and we underatand that the
goversign people of the United States mean
onte for.all. to Solve the goclal guestion
which has In late years caused so many
disturbances and unhappy conditions,

Look nt the two sideg and mark the
striklng contrasts. MeKinley and his vo-
taries representing the purty of so-called
“honest money” and dishonest profits, the
party of trusfs and monopolles, the party
that brought the plllage of natlonal re-
rources for the benefit of capital to a tine
point and Into method on the one slde.

THelr opponents we find under the proud
ba_tin_er of Bryan. These are the produe-
tive closses—workingmen and farmers whao
refuge to permit themselves io be bled in
fufure for. the cause of the gold standerd.

European blmetaliluts wha have been
fighting the gold standard for many yenrs
past regard International bimetalllsm as the
true solution of al] the questions involved.

My own views on that subject I have luid
down In an essay published In the June
fasue of the North American Reviéw, when
I gave it ns mg opinfon that the question of
free silver should be settled only after an
Internatlonal agréement regarding the reln-
tive valueg of gold ‘and silver had bLeen ar-
rived at; for at that tlme T took It for
granted that bHoth parties would favor sil-
ver In their platforms, t!mugh pot to the
extent of free edinage.

“Wlth respect to the possible cnpdidates,
blmwetallists, taking MeKinley to be a
thorough sliver muan, certalnly regnrded
him with much favor.

What sad disnppamtmnnhuhon EVEr, chne
with the St. Loulg Convention! Tt was
obvions that (he spleit of that conventlon
wis lospived by Wall Street, while M-
EInlw himself deserted the people’s caunss
and eloged an alMance, offensive and de-
fenslve, with alligrasping caplial.

Heayen-iigh above him, unfettered and
unmercenary, rose Bryan, who at once
gained the respect and sympathles of bi-
matallists the world over.

It 1 .were an Amerloan citizen T would
unhesitatingly vate for fhe people's cham-
plon. A free colnmgs President appears to
me a lesser avll than a stock exchange
Prestdent, who would walk in Cleveland's
faotsteps.. There are superficlal people In

T'El‘!-l peaple of the Unlted States have

thls and other ‘countrles who Imagine that

If Bryan iu ‘elected In November free sll-
ver colnnge wlill begin next March. Thuy
forget that Cpagress  must . finally declde
the ‘questlon. Even should President Bryan,
ns will be most probable, call an extra
geaslon, it would take severnl months be-
fere free siiver colpage would be legalined,

It s fuily appreciated in Europe that free
colhnge would prove a more formidable
menace than. the proposed suspension of
the Bland wsod 8herman acts. European
finanelers and monopolists have had a taste
of the fluctuatlions In Amerlean yalues, and
fear them more than even McKinley's pro-
hibitive tariff.

Amerlen offers us the tantallzlng alterna-
tive between a prohibitive taxif and o' sil-
ver standard. But our money monopolists
In this case harvest the storm where thoy
have been sowlng the wind. Thelr long
cortinued opposition to International bi-
metallism 18 on the ove of recelving Its
proper retribution. Bryan's victory will
no ‘doubt prepare the way for iy jurer-
national agreement,

Should Bryan be elected, we, the bimatal-
lsts, would galn formldably giles, while
American bankers would ertalnly do all
in thelr power to forests the depreciation
of Amerloan values ,; packing our cause
of International bime!giliam,

New as 1o the Prospects in Europe. The
pomaessors of Ame;, gn values, fearing de-
praclaton, would jpfigence the Bourse to
such an extent gy, to cause capitul to re-
consider I8 jeritude toward bimetallisim,
fie European governments may
bs obliged (5 adopt bimetallism In order to
restore copfidence and equallty.

All "Eypope has formally declared that
bimatalijsm suall not be Introduced without
Britaly's co-operation. The English Cabinet
at Biifour's Instigation declded on March
17 tept mothing should Interfors with the
8014 standard. Balfour represents the re-
markiple and questionable view that no
chafige of colnage should be Imposed on
finapolal mon. In other words, the world
of Npance rules—the thief s failor.

Balfour waits and hopes patlently for the
bimigratlle  econ of Lond That
famgus debate of March 1T has clearly ||
8hoYn what ls thought of the question In
the ~ity, The Shylock standpoint was never
pregnnted with more brutal effrontery than
by Hamourt. The Amerlean sllver party
will find Harcourt’s speech the beat cam-
palgy gocument. A producer who reads
thi§ gpeech end does not vote for Bryan,
euty iy own throat. In order to prevent
80Mp of this moral sulelde 1 quote n fow

wher D

chaigeteristic phrases. Sald the leader of

the anglish Liberals:

“England has been called the' land of
8bylyegs. Nobody who was present will for-
get t).m memorable speech, delivered by Mr.

‘mme In this House on this same ques-
which he submitied to the world's
= propoaition that this Jand of
‘shonld go from country to
“begging that we shonld

‘r i pound,

«onl ta which bi-|

sar, hear!) Of

shall receive |

wt we are

famous Enropenn economists of that
school 1o write
our politienl situntion.
sion is opened Ly Dr. Otto Arendt,
who has received mnny flattering
certificntes of echarncter from
monometallic press on
his recently published opinlon that
free coinange by the United Stntes
nlone would be
metallism
neen
changed his views, and Ix an en-
thasingtic advocente of Mr. Dryan’s
eleation.

their views upon

The discas-

the
ncconnt of

disastrons to hi-
in EHurope. It will he

that Dr. Arendt has now

pald oot In gold, but In goods, It 15 ant
of thls merchandise that our people make
their living, and now it Is expected of usthat
we shall go around the world begging that
we shall recelve less merchandize for eur
gold. Can anything more ridleulaus be
suggested? (Hear, hear!) We, who have
lent hundreds, pay thousands of  milow
to forelgn natlons, shall ask them thm
for this money they shall give us less in
return, than we now receive. (Hear!)'”

With this speech Shylock Hareourt has
1ald bare the kernel of the whole matter.
Bhal™producers pay double yalue in gmds
oF not? The Engllsh creditor grows rich,
while uis American vietlm goes to roin.

When onee it beecomes fnlly understood
fn Kondon that Bryan [s bound fo eiae)
the free sllver coltnge, without the permls
sion of the Stock Exchnnge, wlll not the
fear: of the decrease of Amerlcan values
bring sabout the elty’s conversion? Then
Balfour will follow his blmetallle convie
tions, and In (hat caze all BEurope Is cone
querel,

It Is self-evident that the Amerlcan peo-
ple desire to be as indepemident of the
mai ‘ntorg of the bourses of New York
ands they must be absolutely frie
of the. .. woma that govern speculatlon
. Berlln and London, So-called  sllver
fanatlelsm, of which we hear so much, |s
really but a protest agalnst shady bourse
manipulations that threaten the small map
year in nnd year out.

The American sllver parly, If it means to
do lis full duty, must not be content tg
break the gold monopoly, but wmust nlsc
put fin end to the fluctustions of the value
of sllver,. This should be accomplished us
follows: Immedintely after Bryan asshimes
bis office the Goverhment of the Unlted
States should ask the powers of Europe
whether they desire n mutusl understand-
Ing with reference to free colnnge, Tha
powers, will ngt be lpng In formulsting re
quesis aud submitting propositions, by
whose adoption all contracting’ parties wlil
gnin. Thos It miny come about that luters
nntlonal bleralllsm and the best possibia
solutlon of the fnsvcial and economieni
problems of the day will be the ultimate res
sults of Bryun's und the people’s vigtory.

But bow will it be should McKinley ba
thected? Nothing conld aect more disas-
fronsly on the Ameriean standard. Only
Bryan ean save the American standard by
an international understandlng,

The honest ‘money pariy overlooks th.
fuet thot the present Amerlean staudarsy
18 endangered more by causos Emanm‘.ln;
from Itself than by Biyan. It Is true that
tlie banks 0 just now uwapng up the
‘coln of the Trensiry, and, coatrary to thelp
usnal ways, withont compengation,

“This may proceed for some time, but
shontd MeKinley be well Installed, they
will remember the nlea little profita of the
Cleveland bond lssues, and “get even!’

Does auy one belleye that Wall Stresg
gives up Its gold so nnselfshly? The nim
Is to Keep up the single standnrd, for,
should November: pronounce its doom, lﬂ-
ver would, ns money, be decldedly’ o
er” than paper with o gold premium.

How' will MeKinley seek (o combat the
chronic standard crisls?- With a protective
tariff?

In ecase gl protective tariff shall be
forced, the Inconie of the Government will
be lessened, since the lmports will be ras
duced. Look, then, also, as under Cleyve-
land, for another syudleate which will be
asked to play the guardian sugel role over
the standard, and the American people
will contribute more millions for this tg-
demptlon of currency, thus "' © Into
the hands of the money Lndﬁh. low-
ering the prices of all .o quoets,

Bryan has a moNCy programme, b, NOW.
Is MeKinley's? \ith the stmple promise
tomalntr’  yne gold value of the standard
BOthing ann bo ' effocted. By whit means
S0T this be done? McKinley and his purty

.uust confess that the only means acoeptas
ble to the Ameriean people would be in-
ternational bimetalllsm.

The sound money party, therefore, can-
not save the gold standard. If MeKinley
be vietorfous, it ls doomed. Unless Lig
prohibitive tariff bugaboo will bring Kut
rope to terms with us, the alternatlye is
McKlnley tariff or DBryan free silver, in
Amerloa It Is MeKinley coerclon or Bryan
silver. “Incidit/in Scyllam guol vult evitire
Chnrybdin.' :

This Is sliver's ravenge!

It is really edifying to see how our Hu.
ropean capitallstic free trade and gold press
raves over the arch tarlff flend, McKinley,
You see, on' this side of the Atlantle the
silver question ls recognized as paramount
by eapltallsmy On the other hand, Mr.
Bryan hus the sympnthles of the producing
classes of nll European lands in this cam.
palgn.

You nre fighting the battle of labor
ngalnst the bourse, the battle of the farmer
nganlust the speculator.

The victory of Bryan will be the begln-
ning of the peacefnl solution of the soelil
questions, ot through Utoplan revolution-
ary #chemes, but through a healthy econs
.omic polley for the malntennnce and
strengthening of the working and produg-
ing classes.

' A Call for the Major.
[Indinnnpolis Sentinel, |
Now that Thurston's story abouf Mr. Breaa's
belng employed by the sliver miners s knocked
out, will Mr, McKinley pietse step to the front
and give the names sud cccspations of the gen-
tlemen who rilsed (hat purss and pald his debts,

!'lil-l'u Fielder's Mitt.
[Detralt Tribons, |
Those Democratle lenders in New York who
prowptly eolded that the slipution was tho hot
to Nondie are hoturilly made nervous By Sanator

Hil's wmmymkemmwﬂw:
paitt on his hand, !



